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THE 

PRESIDENT'S 


1955 

$33/928,279 

1954 

$39,717/612 

Your Company completed its 101st year of operations at June 30, 1955, a year 
that saw further expansion in diversification of products and services, an important 
factor in establishing consistent as well as higher earning levels. ’’Progress through 
diversification”, the theme which you will find throughout this report, accurately 
expresses your Company’s policy for growth. 

SALES decreased $5,789,000 or 14.58% during the year. The reduction was due 
to a lack of materials to supply recently developed markets. This situation was 
caused by a drop in suppliers’ production and further aggravated by the failure of 
newly acquired sources of supply to make available sufficient quantities of mate¬ 
rials. These conditions were due to abnormal circumstances which are being over¬ 
come. 

1955 

$32/520/615 

1954 

$38/186,424 

EXPENSES decreased $5,665,000 or 14.84% from the previous year. The reduc¬ 
tion percentage-wise was greater than that of sales; however, two main categories 
increased—payrolls $193,300 and depreciation $113,700. The latter includes amor¬ 
tization as well as depreciation which represents the charge to reflect estimated 
wear and obsolescence of plant and equipment during the year. 

1955 

$1,407,664 

1954 

$1,531,188 

EARNINGS were $1.58 per share as compared to $1.72 in 1954. The percent¬ 
age of earnings to sales was 4.15% as compared to 3.85% in the prior year indicat¬ 
ing a greater retention of the sales dollar. The increase in payrolls, depreciation 
and amortization reduced current year’s earnings from $1.74 to $1.58. 

1955 

$1/108,015 

1954 

$635,620 

PLANT ADDITIONS during the year were in line with the policy of diversifi¬ 
cation of products and services which cannot be produced or rendered in today’s 
competitive market without modern facilities. It is presently contemplated that 
such expenditures in the coming year will be at a somewhat higher level. The 
future expansion plans of the present facilities will depend to a large extent on 
the ability of 126 engineers to improve standards of quality and develop new 
products, processes, and markets. This large staff of engineers, equal to 9% of the 
employees, is considerably greater than the national average and has added mate¬ 
rially to the rapid growth of your Company. 
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DEPRECIATION AND AMORTIZATION increased $113,700 during 1955 
due primarily to a liberalization of depreciation and amortization allowances 
under the 1954 Internal Revenue Code. The depreciation policy has been changed 
to the declining balance method on depreciable assets acquired after 1953. Amor¬ 
tizable assets are being written off on a five year basis. The increased deduction on 
the federal income tax return will provide funds for a more rapid modernization of 
plant and equipment. 

DEBT was reduced by $1,800,000 in the current year. In addition to the annual 
installment of $300,000 there were two principal prepayments totaling $1,500,000. 
It was felt that working capital amounting to $8,274,000 was more than sufficient 
to meet the cash requirements of the business and could be safely reduced and there¬ 
by eliminate substantial interest charges. The balance of the debt is due in two 
installments of $300,000 each on July 1, 1956 and 1957. It is the present intention 
to pay the entire balance by June 30, 1956. 

DIVIDENDS were paid at the regular rate of $.15 a quarter or a total of $.60 
a share for the year. The dividend record which was started in 1894 has been 
maintained continuously for 6l years. On July 22, 1955 the Board of Directors 
declared a stock distribution of 296,000 shares payable November 22, 1955 to stock¬ 
holders of record November 10,1955. The purpose of this action is to give full recog¬ 
nition to the equity of the stockholders in the earnings retained in the business. 

We should like to thank our customers for their goodwill, our suppliers for 
their cooperation, our 1390 employees for their efforts and our 1320 stockholders 
for their confidence. In the future as in the past we shall endeavor to serve you to 
the very best of our ability. 

Respectfully submitted, 


1955 

$520/241 

1954 

$406/489 


1955 

$600/000 

1954 

$2/400/000 


61st Year 
$532/844 



September 29, 1955 


H. R. Wickes 
President 







THE WICKES CORPORATION and its wholly-owned subsidiary companies 



1955 

1954 

Current assets: 



Cash . 

$ 1,798,038 

$ 3,500,910 

Notes and accounts receivable, less allowances for doubtful 

accounts . 

2,999,224 

4,982,320 

3,645,723 

4,673,068 

Inventories (Note A) . 

Prepaid expenses. 

296,365 

325,513 

Total current assets. 

10,075,947 

12,145,214 

Property, plant and equipment, at cost, less accumulated 
depreciation and amortization, $4,264,499 and $3,834,615, 
respectively . 

5,060,614 

4,485,578 


$15,136,561 

$16,630,792 


The accompanying notes are an integral part of the financial statements. 

























CONSOLIDATED BALANCE SHEETS, JUNE 30, 1955 AND 1954 



1955 

1954 

Current liabilities: 


LIABILITIES 

Accounts payable . 

$ 1,150,881 

$ 1,101,527 

Federal income taxes. 

1,603,915 

1,931,486 

Accrued expenses . 

473,114 

475,780 

Advances from customers. 

73,687 

361,855 

Total current liabilities. 

3,301,597 

3,870,648 

Long-term debt: 



Note payable, 4 l A pet., $300,000 due July 1, 1956 and 

1957 (Note B) . 

600,000 

2,400,000 

Common stock, $5 par value: 

Authorized 2,000,000 shares, outstanding 888,074 shares, 
in treasury 18,800 shares, issued 906,874 shares. 

4,534,370 

STOCKHOLDERS' EQUITY 

4,534,370 

Other contributed capital (no change during the years) . 

1,399,069 

1,399,069 

Paid-in capital. 

5,933,439 

5,933,439 

Retained earnings, as annexed (Note B) . 

5,339,125 

4,464,305 


11,272,564 

10,397,744 

Treasury stock, 18,800 shares, at cost. 

37,600 

37,600 

Total stockholders* equity . 

11,234,964 

10,360,144 


$15,136,561 

$16,630,792 
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CONSOLIDATED STATEMENTS OF INCOME AND RETAINED EARNINGS 
for the years ended June 30# 1955 and 1954 


1955 1954 



Amounts 

Percentages 

Amounts 

Percentages 

Net sales . 

$33,928,279 

100.00 

$39,717,612 

100.00 

Cost of goods sold . 

28,315,652 

83.46 

33,445,364 

84.21 

Gross Profit. 

5,612,627 

16.54 

6,272,248 

15.79 

Selling, administrative and 

general expenses. 

2,689,903 

7.93 

2,914,519 

7.34 

Profit from operations. 

2,922,724 

8.61 

3,357,729 

8.45 

Other income. 

111,536 

.33 

134,997 

.34 


3,034,260 

8.94 

3,492,726 

8.79 

Other deductions . 

131,596 

.38 

139,538 

.35 

Income before allowances for 
federal taxes on income .. 

2,902,664 

8.56 

3,353,188 

8.44 

Allowances for federal taxes 

on income, including $90,000 
for excess profits tax in 1954 ... 

1,495,000 

4.41 

1,822,000 

4.59 

Net income for the years . .. 

1,407,664 

4.15 

1,531,188 

3.85 

Retained earnings at beginning 
of years. 

4,464,305 


3,465,961 



5,871,969 


4,997,149 


Cash dividends on 888,074 shares, 

60 cents per share. 

532,844 


532,844 


Retained earnings at end of 
years (Note B) . 

$ 5,339,125 


$ 4,464,305 



The accompanying notes are an integral part of the financial statements. 























































CONSOLIDATED STATEMENT OF CHANGES IN WORKING CAPITAL 
for the year ended June 30# 1955 


Working capital, July 1, 1954 . $8,274,566 

Addition: 

Net income for the year. $1,407,664 

Deductions ip arriving at net income which do not 
affect working capital: 

Depreciation and amortization. $520,241 

Loss on abandonment of fixed assets ... 11,851 

532,092 

1,939,756 

Disposition: 

Reduction of long-term debt: 

Principal prepayment. 1,500,000 

Annual instalment. 300,000 

Additions to property, plant and equipment . . 1,107,128 
Dividends paid. 532,844 

3,439,972 

Decrease in working capital. 1,500,216 

Working capital, June 30, 1955 ... $6,774,350 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


for the years ended lone 30, 1955 and 1954 

June 30 

1955 1954 

Note A: Inventories, at the lower of cost or market: 

Manufactured goods, finished and in process. $ 2,916,223 $ 5,062,785 

Less, Progress billings on contract 

work in process. 1,674,139 3,610,785 

1,242,084 1,452,000 

Merchandise purchased for resale. 2,028,793 1,197,725 

Raw materials and supplies . 1,508,786 1,658,801 

4,779,663 4,308,526 

Inventories of beans, wheat and other grains, at market 202,657 364,542 

Totals . $ 4,982,320 $ 4,673,068 


Inventories at the lower of cost or market are priced substantially on a first-in, 
first-out basis; beans, wheat and other grains are priced at market, in accordance 
with trade practice. 

Note B: The loan agreement for the 4 l A pet. note payable specifies certain limitations relat¬ 
ing to payment of dividends, retirement of capital stock and incurring of long-term 
indebtedness, all of which have been complied with by the Company. Under the 
terms of the agreement, $2,750,554 of consolidated earnings retained in the business 
at June 30, 1955 is available for the payment of dividends. 

Note C: Profits from sales under contracts and subcontracts relating to defense work for the 
United States Government are subject to the provisions of the Renegotiation Act of 
1951. Renegotiation proceedings for the year ended June 30, 1953 have not been 
completed and proceedings for the years ended June 30, 1954 and 1955 have not 
commenced. The management believes that the refund, if any, for such years will 
not have a material effect on the financial statements. 

Note D: Allowances for depreciation and amortization have been deducted in the annexed 
consolidated statements of income and retained earnings in the amounts of $520,241 
for the year ended June 30, 1955, and $406,489 for 1954. 

The Company has changed its depreciation policy with respect to plant and equip¬ 
ment to provide for depreciation on the declining balance method as permitted by 
the Internal Revenue Code of 1954. The effect of this change was to increase the de¬ 
preciation deduction for the current year in the amount of $36,784. 























Note E: The Company and its wholly-owned subsidiaries have acquired or constructed facili¬ 
ties at an aggregate cost of $1,993,312 which, under the Internal Revenue Code, may 
be amortized over 60 months. Of this total, facilities costing $1,040,283 are fully 
amortized. The remaining facilities, $953,029, were acquired or constructed recently 
and are being amortized over 60 months, both for accounting and income tax pur¬ 
poses. It is the opinion of the management that the total allowances for deprecia¬ 
tion and amortization have been fairly determined on the basis of the estimated use¬ 
ful life of property, plant and equipment. 

Note F: Contingent upon approval by the shareholders to retire and cancel the treasury stock, 
the directors on July 22, 1955 declared a stock distribution of 296,000 shares, based 
on one additional share for every three shares held, distributable November 22, 1955 
to shareholders of record November 10, 1955. 


AUDITORS’ REPORT 


To the Board of Directors of 
The Wickes Corporation: 

We have examined the consolidated balance sheet of The Wickes Corporation and its wholly- 
owned subsidiary companies as at June 30, 1955, and the related consolidated statement of 
income and retained earnings for the year then ended. Our examination was made in accord¬ 
ance with generally accepted auditing standards, and accordingly included such tests of the 
accounting records and such other auditing procedures as we considered necessary in the 
circumstances. 


In our opinion, the accompanying consolidated balance sheet and consolidated statement of 
income and retained earnings present fairly the financial position of The Wickes Corporation 
and its wholly-owned subsidiary companies at June 30, 1955, and the results of operations for 
the year then ended, in conformity with generally accepted accounting principles applied on 
a basis consistent, except as to the change in depreciation policy described in Note D which 
we approve, with that of the preceding year. 


Lybrand, Ross Bros. & Montgomery 

Detroit, Michigan 
September 14, 1955. 
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COMPARATIVE CONSOLIDATED 


ASSETS Current assets: 

Cash . 

Receivables, net. 

Inventories . 

Prepaid expenses . 

Current assets.. 

Investments. 

Property, plant and equipment, net 


1955 

$ 1,798,038 
2,999,224 
4,982,320 
296,365 
10,075,947 

5,060,614 

$15,136,561 


LIABILITIES Current liabilities: 

Payables, trade. $ 1,150,881 

Federal income taxes. 1,603,915 

Accrued expenses. 473,114 

Advances from customers. 73,687 

Current liabilities . 3,301,597 

Long-term note . 600,000 

CAPITAL Stockholders' equity . 11,234,964 

$15,136,561 


Ratio of current assets to current liabilities. 3.05 

Statistics per share: 

(Based on 888,074 shares outstanding) 

Working capital . $ 7.63 

Stockholders' equity . 12.64 






























BALANCE SHEETS 



AS AT JUNE 30 

1954 

1953 

1952 

1951 

$ 3,500,910 

$ 1,290,137 

$ 1,378,151 

$ 527,337 

3,645,723 

3,839,587 

3,275,955 

2,796,025 

4,673,068 

5,168,725 

4,753,332 

4,723,460 

325,513 

296,184 

225,744 

232,586 

12,145,214 

10,594,633 

9,633,182 

8,279,408 

— 

50,850 

246,438 

329,464 

4,485,578 

4,277,437 

4,504,343 

3,951,569 

816,630,792 

$14,922,920 

$14,383,963 

$12,560,441 


8 1,101,527 

$ 1,040,134 

$ 818,457 

$ 2,823,120 

1,931,486 

1,201,981 

1,363,877 

1,509,247 

475,780 

358,987 

357,048 

255,904 

361,855 

260,018 

347,798 

150,815 

3,870,648 

2,861,120 

2,887,180 

4,739,086 

2,400,000 

2,700,000 

3,000,000 

— 

10,360,144 

9,361,800 

8,496,783 

7,821,355 

$16,630,792 

$14,922,920 

$14,383,963 

$12,560,441 

3.14 

3.70 

3.34 

1.75 


$ 9.32 

$ 8.71 

$7.60 

$3.99 

11.66 

10.54 

9.57 

8.81 
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RECONSTRUCTED CONSOLIDATED STATEMENTS OF INCOME AND PLANT ADDITIONS 


NET 


Year 

SALES 

Materials 

Payrolls 

Taxes 

Depreciation 

Other 

1955 

833,928,279 

821,127,345 

87,707,333 

81,938,628 

8520,241 

81,227,068 

1954 

39,717,612 

26,672,782 

7,513,981 

2,281,498 

406,489 

1,311,674 

1953 

33,263,782 

20,570,886 

7,633,026 

2,011,794 

386,504 

1,263,711 

1952 

31,386,222 

19,537,278 

7,302,975 

1,745,899 

338,431 

1,253,367 

1951 

20,785,189 

11,018,595 

5,585,633 

1,856,699 

272,390 

892,892 

1950 

17,628,273 

9,207,001 

5,292,391 

1,003,871 

230,311 

695,003 

1949 

18,030,276 

10,140,909 

4,965,936 

965,473 

212,427 

628,126 

1948 

18,776,140 

10,473,143 

4,498,106 

1,229,207 

182,401 

777,602 

1947 

14,738,348 

7,725,451 

3,885,495 

968,189 

152,123 

744,842 

1946 

14,488,752 

8,106,202 

3,725,671 

954,333 

285,175 

751,190 

1945 

16,321,532 

8,589,565 

3,778,146 

1,106,386 

417,191 

2,032,206 

1944 

13,378,480 

6,977,704 

3,432,813 

1,165,015 

332,209 

1,039,624 

1943 

11,693,338 

5,301,187 

2,909,644 

1,283,721 

232,486 

1,419,803 

1942 

9,251,132 

4,123,758 

2,400,624 

1,126,400 

166,845 

769,587 

1941 

7,324,036 

3,618,612 

1,905,660 

728,648 

108,991 

363,359 
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for the fifteen years ended June 30, 1955 


Total 

Amount 

Per Share 

Amount 

Per Share 

ADDITIONS 

Year 

$32,520,615 

$1,407,664 

$1.58 

$532,844 

$ .60 

$1,108,015 

1955 

38,186,424 

1,531,188 

1.72 

532,844 

.60 

635,620 

1954 

31,865,921 

1,397,861 

1.57 

532,844 

.60 

296,081 

1953 

30,177,950 

1,208,272 

1.36 

532,844 

.60 

900,144 

1952 

19,626,209 

1,158,980 

1.31 

532,844 

.60 

1,476,153 

1951 

16,428,577 

1,199,696 

1.35 

561,022 

.63 

258,214 

1950 

16,912,871 

1,117,405 

1.26 

697,912 

.79 

373,996 

1949 

17,160,459 

1,615,681 

1.82 

699,245 

.79 

509,025 

1948 

13,476,100 

1,262,248 

1.42 

350,416 

.40 

444,088 

1947 

13,822,571 

666,181 

.75 

255,170 

.29 

333,873 

1946 

15,923,494 

398,038 

.45 

196,636 

.22 

451,718 

1945 

12,947,365 

431,115 

.49 

282,415 

.32 

419,874 

1944 

11,146,841 

546,497 

.62 

379,103 

.43 

286,471 

1943 

8,587,214 

663,918 

.75 

440,766 

.50 

292,860 

1942 

6,725,270 

598,766 

.67 

392,611 

.44 

230,909 

1941 
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One of the fastest growing techniques for the 
manufacture of metal parts is through powdered 
metallurgy. In this process, which The United 
States Graphite Company division was among 
the first to employ, various finely ground metal 
powders are put into a die of the exact shape 
of the finished part, compacted under high pres¬ 
sures and then literally sintered or "baked" in a 
high temperature furnace so that all metal com¬ 
ponents are blended or fused into a man-made 
alloy. The United States Graphite Company has 
produced millions of these parts which are sold 
under the tradename "GRAMIX". 


The inherent strength of The Wickes 
Corporation and its potential for growth lies in 
broad product diversification. The Corporation, 
through its divisions and subsidiaries, 
builds steam generators that supply heat and 
power for commercial and industrial 
installations ... brings foodstuffs to American 
tables . . . supplies machine tools for industry 
here and abroad ... makes gears, bearings 
and other parts for a multitude of products 
ranging from toasters to turbine blades ... 
plays a part in the making of steel as well as 
merchandising grain, lumber, and feed for 
livestock. As the Corporation starts its second 
century, its activities in so many divergent fields 
means unlimited possibilities for new product 
development... which means further 
broadening of its scope of operations 
for future growth and progress. 


WICKES 
CORPORATIO 
DIVERSIFIED 
PRODUCTS 



These two big Wickes Steam Generators are used 
for the production of heat and power in a huge 
new plant engaged in the manufacture of auto¬ 
motive power accessories and equipment. Even 
as you swing your automobile around a corner 
with ease, The Wickes Corporation has a hand in 
helping you make the turn. 
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One of the most imposing structures in the Sagi¬ 
naw valley is the Saginaw Grain Co. terminal, a 
wholly-owned subsidiary of The Wickes Corpo¬ 
ration. As you can see in this view across the 
Saginaw River, the dock facilities which were in 
the planning stages a year ago have become a 
reality. Coupled with the development of the 
St. Lawrence Waterway, these added facilities 
will greatly increase the potential of this ter¬ 
minal. At the present time Saginaw Grain Co. 
has 36 huge silo-type storage bins with a com¬ 
bined capacity of 1,605,000 bushels. 




"Do-it-yourself" has become a national 
expression among home minded Amer¬ 
icans, and as craftsmen, both amateur 
and professional, are busy with their 
power tools, The Wickes Corporation is 
busy supplying important parts for 
those tools. In the electric drill that the 
home cabinet maker is using here, there 
are not only USG brushes but also 
Gramix gears and bearings which are 
supplied by The United States Graphite 
Company division. This is typical of the 
many widespread uses of the Corpora¬ 
tion products. 
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Not many of us have had the opportunity to fly a jet aircraft but the day is not 
too far away when we all will enjoy the pleasure of jet flight in a speedy air¬ 
liner. High speed jet engines are highly complex mechanisms and one of the most 
important parts is the turbine shaft which requires highly accurate machining to 
insure perfect operation. To get that accuracy these shafts are machined on Wickes 
Smalley General Thread Millers made by the Wickes Brothers division. This is an 
example of how the Corporation has kept pace with the jet age of flight. 


WICKES CORPORATION 

DIVERSIFIED 

PRODUCTS 


Wherever you work or live there is 
undoubtedly a Wickes boiler near 
you. For instance, the people of Man¬ 
itowoc, Wisconsin, depend on five 
Wickes Steam Generators like the 
one shown here for power . . . just 
as people do throughout the United 
States and foreign countries, too. 
Wickes boilers are used in process¬ 
ing the rubber that is used in the 
tires of your automobile . . . the 
canned foods that you use on your 
table . . . and the salt you use for 
seasoning. The power of steam has 
been a friend of man for centuries 
and the Wickes Boiler Co. division is 
finding new and better ways to har¬ 
ness that power every day. This is 
another outstanding example of the 
Wickes Corporation product diversi¬ 
fication. 
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If you need roof boards or flooring, the 
Charles Wolohan division of the Wickes 
Corporation can supply it. Shown here 
is the newest Charles Wolohan divi¬ 
sion lumber yard that was opened at 
Milan, Michigan this year. There are 
seven other lumber yards in the State 
of Michigan operated by this division, 
and two more yards will be opened in 
Ohio by December, 1955. In addition, 
the Charles Wolohan division provides 
a market for beans and grain through 
its eight elevators as well as cleaning, 
grading and shipping Michigan beans 
to canners and packers throughout the 
country. This operation serves to point 
out the breadth of the Wickes Corpora¬ 
tion's activities. 







Graphitar is the tradename for the unusual 
carbon-graphite material made by The 
United States Graphite Company division. 
It possesses many outstanding character¬ 
istics that make it particularly suitable for 
applications such as the vanes for a rotary 
pump illustrated in the photo above. 25,- 
000,000 vanes of this type are now oper¬ 
ating in automobiles, aircraft, farm equip¬ 
ment and in household appliances. And, 
this is only one typical example of Graphi¬ 
tar applications but it serves to point out 
the versatility of the products made by this 
division of The Wickes Corporation. 








W I C K E S 


CORPORATION 


When you go to your favorite super¬ 
market, you will find Wickes Corpo¬ 
ration products on the shelves. Mich¬ 
igan navy beans, for instance, are 
packaged and sold under the brand 
name "Ver-E-Best" by the Charles 
Wolohan division, which also cleans 
and sells millions of pounds of beans 
yearly in bulk. 
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The high production of automobiles 
has been a big factor in the steadily 
expanding American economy, and 
The Wickes Corporation, through its 
United States Graphite Company di¬ 
vision has had a hand in that produc¬ 
tion. In this photo, sand cores which 
are vital in the casting of automobile 
engine parts, are being coated with 
"Mexadip", a product made by this 
division, prior to being placed in a 
mold into which hot metal will be 
poured to form an "engine block". 
This division's products are in use 
throughout all branches of the foun¬ 
dry industry as well as the steel in¬ 
dustry. 
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D I V E R S I F I 



One of the most widely heralded 
changes in the automobile indus¬ 
try during the past year has been 
the almost universal use of the 
so-called "short stroke" V-8 en¬ 
gines that pack a terrific amount 
of horsepower. In these engines, 
one of the vital parts that bears 
the brunt of the surge of power 
is the crankshaft. Wickes Brothers 
Completely Automatic Center 
Drive Crankshaft Lathes, like the 
one shown here, are used to ma¬ 
chine these parts at a rate of up 
to 20 an hour, and to do the job 
to exceptionally close tolerances. 
Again it is evident that wherever 
you go, or drive, a product of 
The Wickes Corporation is close 
by. 





This photo of a retail store oper¬ 
ated by the Charles Wolohan In¬ 
corporated division shows the 
multitude of products that are 
either processed or distributed by 
this division. Currently there are 
8 such stores which are operated 
in conjunction with the Wolohan 
elevators. 
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WICKES 


C O R P O R 



Wiclces Steam Generators don't necessarily 
have to be under cover to do the job as you 
can see in this photo. This Wickes unit is used 
in a natural gasoline plant helping to pro¬ 
duce the fuel to run your car. 


This Wickes Brothers Center Drive Boring Ma¬ 
chine is a new conception in high speed bor¬ 
ing and is being used in the production of 
"slush pump liners" for the petroleum indus¬ 
try. These liners have an important part in 
drilling operations. So you can see that prod¬ 
ucts of the Corporation are very much in evi¬ 
dence in the petroleum industry . . . Wickes 
machine tools help get the oil out of the 
ground and Wickes boilers help process it. 



22 














A T I O N 


DIVERSIFIED 


PRODUCTS 



A brush in an electric motor is a vital 
part that does its job unseen but is in¬ 
dispensable to the operation of the mo¬ 
tor. Marketed under the name USG, 
brushes like the types shown here are 
manufactured by The United States Gra¬ 
phite Company division and do a host 
of jobs in heavy industry ranging from 
mill motors to welding generators. 


At the Saginaw Grain Co., one of the 
newest mechanized operations is the 
automatic truck dumps for the faster 
handling of grains brought to this ter¬ 
minal. This system was just being built 
a year ago but is now in full operation. 




































































































Progress depends on alert engineering and never-ending research . . . 
to find new and better manufacturing processes and new products. 
The Wickes Corporation, as it starts into its second century, has placed 
heavy emphasis on these two factors. There are over 126 engineers 
employed by the Corporation which, when compared to the national 
ratio of engineers among total employees, is exceptionally high. 
Research facilities have been constantly expanded to furnish the 
technical answers for development problems. The Wickes Corporation 
not only practices a program of wide product diversification but 
supports it with excellent manufacturing facilities and intelligent 
research and engineering. 


I 
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